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VIEŠOJI ĮSTAIGA

LIETUVOS RESPUBLIKOS APSKAITOS INSTITUTAS


Stig Enevoldsen
Chairman

European Financial Reporting Advisory Group 

Avenue des Arts

B-1040 Brussels

Belgium









09 January 2006
Dear Mr. Enevoldsen,

Comments on adoption of IFRIC 7: Applying the Restatement Approach under IAS 29 Financial Reporting in Hyperinflationary Economies
According to the EFRAG's draft Endorsement Letter and having belief that it is necessary to have guidance on measurement of comparative deferred tax items in the opening balance sheet the Lithuanian Standards Board would like to express its acceptance for endorsement of IFRIC 7. Also this interpretation meets the requirements of the Regulation No 1606/2002. 
Sincerely,
Laimute Kazlauskiene

Chairwoman 

The Lithuanian Standards Board
Cc: 
Vilija Baniane, JSC “Botasta”

Paule Svoroboviciene, Ministry of Finances of the Republic of Lithuania

Audrius Linartas, Insurance Supervisory Commission of the Republic of Lithuania

Vaidas Cibas, Lithuanian Securities Commission

Anzelika Kaminskaja, Institute of Accounting of the Republic of Lithuania

Jelena Voilo, Institute of Accounting of the Republic of Lithuania
Asta Liepiene, PricewaterhouseCoopers Eastern Europe BV
