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Dear Sirs,

Re.: EFRAG’s Draft Comment Letter on IASB Exposure Draft ED 2010/5, Presentation of items of other Comprehensive income 

The Danish Accounting Standards Committee set up by FSR is pleased to submit the following comments:

We have discussed the EFRAG draft comment letter in the June and August meetings of the committee.

We fully agree with the EFRAG draft comment letter.

Especially we like to stress that we do not support the elimination of the option to present other comprehensive income as a separate statement. In Denmark most companies present today a statement of comprehensive income separate from the statement of profit or loss. We do not see any rationale for mandating a single statement presentation at this time when the IASB has not ended its considerations on financial statement presentation. We therefore agree with the alternative view expressed by Mr. Jan Engström.

We support the proposal to require entities to present items of other comprehensive income (OCI) that will be reclassified to profit or loss (recycled) in subsequent periods separately from items of OCI that will never be reclassified subsequently to profit or loss (the proposed article 82 A). This disaggregation would be useful for users of financial statements, e.g. providing information on the future effects on profit or loss. However it would be helpful if IASB provides more examples of recycling vs. non-recycling items.

If you need a clarification of our comments above, please do not hesitate to contact us.

Yours sincerely,

Jan Peter Larsen




Ole Steen Jørgensen

Chairman of the Accounting



Chief consultant, FSR

Standards Committee 
