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EU DIRECTIVE

15.11.2014

=1 Official Journal of the European Union L 330/1

(Legislative ats)

DIRECTIVES

DIRECTIVE 2014/95/EU OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
of 22 October 2014

amending Directive 2013(34/EU as regards disck financial and diversity infc ion by

(mnlugeunduuhngsmdm
(Text with EEA relevance)

THE EUROPEAN PARLIAMENT AND THE COUNCIL OF THE EUROPEAN UNION,

Having regard to the Treaty on the Functioning of the European Union, and in particular Article 50(1) thereof,

Having regard to the proposal from the European Commission,

After transmission of the draft legislative act to the national parliaments,

Having regard to the opinion of the European Economic and Social Committee (),

Acting in accordance with the ordinary legislative procedure (),

Whereas:

[th

2

3)

In its communication entitled ‘Single Markes Act — Twelve levers to boost growth and strengthen confidence —
*Working together to create new growth™, adopted on 13 April 2011, the Commission identified the need to
raise to a similarly high level across all Member States the transparency of the social and environmental informa-
tion provided by rakings in all sectors. 'l1us is fully consistent wnh the pnslbdlry (or Membel States to
require, as appropriate, further imp o the of ial i

which is by its nature a continuous endeavour.

The need to improve undertakings' disclosure of social and envi | inf ion, by ing a legislati
&mpoul in this field, was rei d in the Commi: ication entitled ‘A renewed EU strategy 2011-14
r Corporate Social Responsibility’, adopted on 25 October 2011.

In its nesohmons of 6 deury 2013 on, respectively, ‘Corporate Social ibility: accountable,
and le business and ble growth’ and ‘Corporate Sexcial Responsibility: pmmoﬂng SOCi-
ety's interests and a foute fo sustainable and mtlusu'e recovery’, the European Parliament acknowledged the
e of b e inability such as social and environmental factors, with a
view to identifying susulmbdlry “risks and mueasmg investor and consumer trust. Indeed, disclosure of non-
financial information is vital for managing change towards a sustainable global economy by combining long-term
profitability with social justice and environmental procection. In (hu context, disclosure of non-financial informa-
tion helps the and of and their impact on society.
Thus, the European P:u‘llamenl ulled on the Commission to bring forward a legislative proposal on the disclosure
of non-financial i ‘ allowing for high flexibility of action, in order to take account of
the multidimensional nature of corporate social re ibility (CSR) and the diversity of the CSR policies imple-
mented by businesses matched by a sufficient k\‘e‘ ..omp.m.bilixy to meet the needs of investors and other
stakeholders as well as the need to provide consumers with easy access to information on the impact of busi-
nesses on society.

(') O] C€327,12.11.2013,p.47.
() Position of the European Parliament of 15 April 2014 (not yet published in the Official Joumnal) and decision of the Council of
29 September 2014.

© International Integrated Reporting Council



INTEGRATED REPORTING {IR>

Legacy of the Financial Crisis

Source: https://on.ft.com/2C6nRYS
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Why <IR>? More than financials
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lIRC Stakeholder Survey Results

Top 3 factors
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Not just reporting — changing capital markets

High Quality
Standards

< Better
~ Information

Increased
Investor
Confidence

Better Financing
Decisions




INTEGRATED REPORTING {IR>

E F RAG A & OEEF.R‘A.G _‘:':L? _KSRS_ ¢ - J-;,_'

PRO-ACTIVE ACCOUNTING ACTIVITIES IN EUROPE
PAAInE

STEWARDSHIP/ACCOUNTABILITY AS AN
OBJECTIVE OF FINANCIAL REPORTING

A comment on the IASB/FASB Conceptual Framework Project

JUNE 2007
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Corporate information in the 215t century
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The Capitals
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Wiley Finance Series

OFFICER

AccounTANTS CAN SAVE THE PLANET

MERVYN KING
wri JILL ATKINS
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‘Agile management’

The Copernican Revolution in management

User/
Customer

© International Integrated Reporting Council



INTEGRATED REPORTING {IR>

Characteristics of Future Digital Reporting
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Integrated thinking
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Rooted in EU2030

[ Pt Ao BYSSIGIE - Y4200

Summary Report of the Public Consultation on the Fitness Cheek on

the EU framework for public reporting by companies
21 March 2018 - 31 July 2018

Thia docament provides a ctusl owerviem of the contribuom o S puSkc nwRabon oo the fitaes Chack
an the EU framework for pulsiic reparting by comganias that book place from 21 March 2018 1o 51 July 2018
Thea camtent of this documant sheuld not B ragarded i an officisl statamant of the peaition of te Burcpaan
Commizunn on the ubject mattery coversd, B doss not prejudge any deedbadk receted in the contest of athe
eomiultation sctiiten

EU HIGH-LEVEL EXPERT GROUP ON
SUSTAINABLE FINANCE

FINANCING A

SUSTAINABLE

EUROPEAN ECONOMY

Final Report 2018
by the High-Level Expert Group on Sustainable Finance

Secretariat provided by the European Commission

Commission guidelines

on non-financial
reporting

First published on
26 June 2017

Author
Financial Stability, Financial Services and Capital Markets Union

The non-financial reporting Directive (2014/95/EU)
requires large public interest entities with over

500 employees (listed companies, banks, and insurance
companies) to disclose certain non-financial information.
As required by the directive, the Commission has
published non-binding guidelines [% to help companies
disclose relevant non-financial information in a more

consistent and more comparable manner.

e Text of the communication [2
e Press release [2

e Frequently Asked Questions [2

B
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Europe moving towards a
sustainable future

Contribution of the SDG Multi-Stakeholder Platform to the
Reflection Paper “Towards a sustainable Europe by 2030"
October 2018
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Thank you

Merci




